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J-3271

B. Com. (Third Year)
Term End Examination, June-July, 2018
(Group—I)
Paper First
AT
Time : Three Hours ) [ Maximum Marks : 70
{ Minimum Pass Marks : 24

et ¥ frde
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T oy 3 SR AR Qe T % R
01 3% fuiRa 31 9% U @ SR 1 W
2 9Kl /1 a9 # AR |

GIS—q : U¥T FHG 09 ¥ 14 TP ARG WY IO Y &
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&l 9 yel & S RN TR T B
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ferv 05 ofw fuiRa 21 wale w1 s
ST 150 Weal W U U N AR

GUe—T : W FUF 19 | 22 TF Ag A I we #
fol Q@ vt @ SR ARA | 9 v @ R
10 3% FEiRT &1 9% w1 a1 9@ o
300 vt ) U F AR

YUe—F W PE 23 W 24 N Slm weT &) el
V9 W & SR QR yde gv @ faw
17 3% FuiRa 21 Q9 19 @1 =) qnm
600—750 F&l M 04—05 UoT § RA |
Instructions for Candidate :
Section—A : Question Nos. 01 to 08 are very short answer
type questions. Attempt all questions. Each
Question carries 01 mark. Answer each of
these questions in 1 or 2 words/1 sentence.
Section-B : Question Nos. 09 to 14 are half short answer
type questions. Attempt any four questions,
Each question carries 2% marks. Answer each
of these questions in about 75 words or half
page.
Section—C : Question Nos. 15 to 18 are short answer type
questions. Attempt any rthree questions. Each

question carries 05 marks. Answer each of
these questions in about 150 words or one
page.

Section-D : Question Nos. 19 to 22 are half long answer
fype questions. Attempt any fwo questions.
Each question carries 10 marks. Answer each
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of these questions in about 300 words or two

pages.

Section—E : Question Nos. 23 and 24 are long answer type
questions. Attempt any one question. Each
question carries 17 marks. Answer each of

these questions in about 600—750 words or
04—05 pages.

Gog—3y
(Section—A)
1. oYgE Al B Swa dEey dRFEE B e aN
¥ fdr S 2 7

In which Section of the Income Tax Act exempted
incomes have been mentioned ?

2. e s foer e BT B ?

How much education allowance is exempt ?

3. UG M ARREH @ SR R U @l
e A @ gnft ?

How much maximum exemption {imit is under
Gratuity Payment Act ?

4. YR W WG g B R FAA |

Mention the depreciation rate applicable for computer.
5. R 80U I Herd frd frerch &

Who can avail the deduction w/S 80U ?
6. gﬁ?@@ﬂ@wﬂwwmﬁaw

What is the rate of T. D. S. on lottery and horse race
income ?

.
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T e ) < ¥ Ifim e & vl A 27
fafort sargd |

State the dates of advance tax instalments in the case of
company assessee.

T @ e @
What is Permanent Account Number ?
Hre—q ’
(Section—B)
e ;TR ?
What is Income Tax ?

ARG 9 B FANdl BT UeEE gagd |

Discuss provision for deduction for entertainment
allowance.

T @ ‘Ifaa R o W
Explain the term “fair rent’ of the house.

TP e & Fgfia am ) §¥ TaRd |

Mention the estimated income rates computation of
income of truck operators.

& er-fuRer 9 A o TwEnzd |

Discuss the procedure of assessment of firms.

U9 R Bt U0 @ T wae gargd |
State the provistons of for mainting PAN.
gqug—d
(Section—C)
i ama A fPvart sagd |

Discuss the characteristics of Agricultural Income.
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16. w'q\amﬂmﬁiaﬂﬂﬂwf?mwhﬂ? 8,000 afie
2 ok SR v 2 700 R 2, R 97 wem ()
600 WIS f W G 21 (§) 2 so0 R v

w® fem ) <FF Rufdt & affe fimmn 1@ 9.
BT |

Municipal valuation of a house property is ¥ 8,000 per
annum and fair rent is ¥ 700 per month, if the house is
let out at (a) T 600 per month (b) ¥ 800 per month.
Find out annual rental value in both conditions.

17. Feag Yol @01 B A9 & R SR |

Discuss the provision relating to compute Taxable
Capital Gains.

18 feg s uReaR &1 Farg v 39 fRuffa g

87?
How is residential status of HUF determined ?
Eg--g
(Section—D)

19. WerRl & forg awgad amal @ faavor i)
Give an account of exempted income for institutions.
20. # TR W T WeN FHAR) § | I T 22,500
gftE 9a9 U9 % 800 FRWE FMIRG WOl WS Brdr
¥ WY WER R ARG gRiaw X 2,500 B HKdl
G U0 | B O 8| 399 e Jenfe mfdeve
TS ¥ GBI WG 833% 1 I6A @ FE AW

S BN |

Mr. Chandra Shekhar Joshi is a govt. employee. He
gets salary ¥ 22,500 per month and entertainment
allowance T 800 per month professionat tax levied by

. (A-17)} P.T. O.
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state government T 2,500 was deducted against his
salary. Besides his contribution to statutory provident
fund is 8.33% of salary. Compute taxable income from

salary.
21. U6 AN @ or-EI @[l © Wev ¥ frefike
a1 9 g
(i) PR AT T 23,800 Y4 BRI
T 13,000 |

(i) TR & R FR W& 7 4,000 T 30D FaTe
U4 YW@ R T 18,000 Y & |

(i) ¥ 9 AFA | sern ok afgff € 23,0001

(iv) ARG ST 9T & g B9 ¥ I 2700 |

(v) G0 FU WUY T 3,000 V@ AEWIRF @A FO
T 2,400

B A =g Wiga T aEdiaw 8 AR g ?

The following facts found out from the P & L A/c of a

trader :

(i} Computer purchased for ¥ 23,800 and furniture
¥ 13,000.

(if) Car purchased for business ¥ 40,000 and running
and maintenance expenses incurred T 18,000.

(iii) Termination compensation given to clerk T 3,000.
(iv) Donation to election fund of BJP ¥ 700.

(v) Bad debt reverse ¥ 3,000 and actual bad debts
T 2,400.

Which expenses will be allowed and which disallowed
and why ? Explain.
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2. T #igw & 79 9§ A 2 90,000 HFH AR & faREn
W g| 1], 9Y @ ARG @M 2 80,000 o | fwd
I B AR AE MF AWIRS &Gl T 1,50,000 F|
T & W AR B #f 2 20,000 WS W
a§ 2012-13 § 9 & gar &1 FWRT BN 18,000 B,
St f5 ev-fuf of 200508 & o & &) TS
Fera R FuRo af 2012-13 & Wit BN
3 15,000 3T SR AT B

IR Rl & FTER T B FEEeE wRa §U
IUG! Gher Gl AT B RO FRAT | 0= TR B
gfte ¥ qa@ <o

Mr. Mohan has received rent ¥ 90,000 from a rental
property. Current year’s business profit were ¥ 80,000.
Past year’s trade losses ¥ 1,50,000 have been brought
down. It included a loss of T 20,000 of a business
which was wound up in 2012-13. Unabsorbed
depreciation
¥ 18,000 which is related before 2005-06 assessment
year. Besides unabsorbed depreciation ¥ 15,000 for the
assessment year 2012-13 is brought forward.
Determine gross total income adjusting the losses
« under Income Tax Provisions. Give your arguments in
support of your answer.

Grg—3
(Section—E)
2. B W we 9% e sfewr § 1 &, 2010 @
10,000-500-12,000~1,000~20,000 999 ¥ W oENqTH
7% R @ g0 9% g9 30T W 40% TEE T
(A-17) P.T. O.
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3l ¥ T e ¥ 2,000 TR AR W U
% 800 9ftIE TR &fowd W 3 ¥ waed § a7
RaR WRT I saEm w Mo @ §5 3
NS,OOOWW%M,soomﬁaTﬁﬂﬁgﬁam
R fake af 201718 3 R 39 A 3w I@
G | IRER A IR 22,500 2|

Mr. Ram was appointed in State Bank of India on 1st
April, 2010 as accountant on the grade 1000-500-
12,000-1,000-20,000. Bank pay 40% dearness
allowance on basic salary. Apart from this ¥ 2,000 per
month as transport allowance and ¥ 800 as city
compensatory allowance. During the previous year he
visited to Natnital on account of leave travel facility.
The Bank reimburshed Z 18,000 for fare and ¥ 14,500
for hotel bills, Compute his taxable salary for the
assessment year 2017-18. Profession tax is 2,500.

24, AR P A S TN A § AR AR, 1961
F Imla Wead Wiga s @ wierd | @
AR & B A T @ v de W @ 2

Discuss the deductions expressly allowed in computing
the income from business under the Income Tax Act,
1961. Are the interest and salary taken by the business
owner allowed ?
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