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B. Com. (First Year)
Term End Examination, June-July, 2018

(Group_II!
paper First

BUSINESS ECONOMICS

Time : Three Hours f lMarimum Marks : 70

I Minimum Poss Morks : 2lcffi tgfr-fu 
'

EIE-g--3I : qa;r Fqio 01 t 08 il6 3{ft dg uf,-0q !E{ t r

q.fi wql d wr ffirlr nto cr{ d ffr.t
or sro ftqtRn t f q-.t-m cc;r iFr sfl{ 1 qr

2 yr<f/l qrtrq { frm I

Errs-ir :,rrfi Brqio 0e fr r+ C-o erd ag s-rftq yqr d f

far€ qrt sr{i d sfl{ flffir nci-o cE{ d
ftrc ,+ 3i6 fufRd tr nt-o q{q znr t.n
dq-'rrr 7s qr qrEn tm v<i t frftrd r

EIo-g-Tr : qrq oqro rs t rg no ag $n{-q qf{ t t

fr;€ dq qrqt d s.rr frftri1 qcif, erq 6
fo os sro fufRf, t I q-ri-o q$ 6T rdr
eflqrr 150 yr-<i qT \o fq t frffi r
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T6 cFI 6I Bd{ frfut r qit-6 qE{ $ frr
',, 3i6 fuiffro t t sdo q54 61 tfl qtrllrl

ooozso sr<f qT o4-os tq t frfud t

Instructions for Candidate :

Section-A: Question Nos. 0l to 08 are very short answer

type questions. Attempt all questions. Each

question carries 0l mark. Answer each of
these questions in I or 2 words/l sentence'

Section-B: Question Nos' 09 to 14 are half short answer

type questions. Attempt any /oar questions'

Each question canies 2 j marks. Answer each

of these questions in about 75 rvords or half

Page.

Section{: Question Nos. 15 to 18 are short answer type

questions. Attempt any rllree questions' Each

question carries 05 marks. Ansrver each of
these questions in about 150 rvords or one

page'

Section-D: Question Nos. 19 to 22 are half long answer

t) f c qucstions. Attempt en1 /rr,o qtreslions'

Each question carries l0 nrarks' Answer each

()l'tllcsc qucstions in about 300 *orcls or trvo
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Section-E : Question Nos. 23 and 24 arc long answer tvpe
questions. Attempt any o/,e question. Each
question carries 17 marks. Answer each of
these questions in about 600-750 words or 04-
05 pages.

EI0-g--.q
' (Secti,on-A)

1 T.qq RaH EIqI ot+-* gm-o ftr6 rd rfi ?

Which book was written by Adam Smith ?

2. *,r ol da oi gr ftforr
Write the formula of elasticity of demand.

3. ed dFrd { 200, ed sdrrq;r 20 qorsfi I sfld. Gr,Td

fu-dfr E).ft ?

, Total cost ( 200, Total production 20 units. How nruch

is average cost ?

4. {oi sMft'dl d {e ot fuIii,T dc 6{dT t ?

Who decides price in case of perfect competition ?

s qqr T6rffi dft B-dr4-i sflrE;t 6r {tf,dr.t ?

Can a monopolist produce in loss ?

6. 'frslf, vcn<Fdr oi qfonlta dftc r

Defi nc nrarginal productivity.

i M d d{rc ft-<rd t a,rH{trd,fi aqr t t
What is'No Rent Land' in Ricardian theorv olrent'l

8. {1ind FrFr (qr t ?

Wlrat is (iross Profit ?
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EIo-g-rl

(Section-B)

e. Erri{rfrs 3relnma o e}e we dftq 1

Explain the scope of Business Economics.

10. d{ q,1 Etrq frt qrw o1 qa aq frE e,e olfut r

Explain the total outlay method of measuring elasticitv
of demand.

11. ssfr d q-e ffi d oti qri arq edqd r

Explain any four advantages of Iarge scale production.

',, 3pqfuoTt of ugu frrlenf cm-Sa r

Give main characteristics of oligopoly.

13 dfu6 rs-{t \s qrmB'o rqqe i or=d{ wte htfre't
Distinguish beween money wages and real wages.

14. wF-d qrq a T€ qrq it ordr q,lflq 
t

Differentiate b€tween Gross lnterest and Net Interest.

qrg-ifi
(Section-{)

rs vqfu gE nqq aul oqet"or t ?

Why does the larv of increasing returns apply ?

16 irdrfirfti Ss.f, dr.Td {r untTqft ft1 Tq) +ff t ?

Why is short run average cost curve tJ-shape ?

17. gorB$r{rH-m qMftil EqT Ejff t ?

What is monopolistic conrpetilion ?
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18. o" q dfuq ol grwn tr tge dfucr
"Profit is reu'ard for innovations,' Explain-

tlE-q
(Scction--D)

rs- qr{$R{'sdYrs of cRqlfrd dfdc Y{ {sd c5s
fr*{drql d friar 66u,
Define Business Economics and describe lits pain
characteristic s.

20. qtr S atq {qr t ? qS qrq-c d 6t+t frft-q dfi-$
t?
Whar is cla*icity of dernand ? Whal a{€ the various
methods to measrrE it ? '.

21. y6rft-6rr t A{-6rd { fq fiS Mftd +dr t ?

How is price determined in the long run in Monopdly ?

22. fuf,{q A frfl{ Bilrfimr fudriil d fti+{ dfqv
Critic;lly evaluate the Marginat Productivity rh:eory of
Disaiburion.

qw--E
(Soction-E)

za. fd slddFrdr d rrtq {qr €{flt t ? qsd irfllf,
rficddn ftqiRo*frt ? q,rsr{Al

What do you undersland by Perfect Comperirbp ?
How is price determined under ir ? Explain.

24. {t6rsl d drrH fu<rfl d oflci-firilf qlqr dfucr
Critically explain the Ricardian theory of rent.

J-.r255 '800
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